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17 CFR Ch. I (4–1–14 Edition) § 32.4 

§ 32.4 Fraud in connection with com-
modity option transactions. 

In or in connection with an offer to 
enter into, the entry into, or the con-
firmation of the execution of, any com-
modity option transaction, it shall be 
unlawful for any person directly or in-
directly: 

(a) To cheat or defraud or attempt to 
cheat or defraud any other person; 

(b) To make or cause to be made to 
any other person any false report or 
statement thereof or cause to be en-

tered for any person any false record 
thereof; or 

(c) To deceive or attempt to deceive 
any other person by any means whatso-
ever. 

§ 32.5 Option transactions entered into 
prior to the effective date of this 
part. 

Nothing contained in this part shall 
be construed to affect any lawful ac-
tivities that occurred prior to the ef-
fective date of this part. 
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